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VOLUNTARY ANNOUNCEMENT

This announcement is made by STAR CM Holdings Limited (the “Company”, together with its
subsidiaries and consolidated affiliated entities, collectively the “Group”) on a voluntary basis.

The 100 Hong Kong Films and Short Dramas Project

Recently, the Company, together with Beijing iQIYI Science & Technology Co., Ltd.* (Jt3 % 4F
LR A BRAFE]) (“iQIYI”) and Hainan Happy Hour Films Company Limited* (¥ Fg #0445
W AR/ F) (“Happy Hour Film”) formally and jointly launched the “100 Hong Kong Films
and Short Dramas Project” (& #B¥5 Jr {5 B 5T ). The project is to select 100 classic Hong Kong
film intellectual properties (“IPs”) and reproduce them in the form of short drama through in-depth
cooperation, covering a wide range of genres, such as action, comedy, romance and police and
crime, to recreate the unique style and sentiment of the golden age of Hong Kong films. At the
same time, the Company is openly recruiting excellent talents such as scriptwriters, directors and

actors from all over the society.

The Group owns and operates a large library of Chinese film IPs, holding the copyrights to 757
classic Hong Kong films, including the right of rerunning of all of its film IPs, as well as the rights
of remastering and remaking of some of its film IPs. Through the secondary creation of short
dramas, the Company can maximize the activation of the value of more than 700 old films and
develop short drama content that meets the needs of users in the short-video era, so as to give new
life to classic IPs and meanwhile attract more young audiences to experience the charm of Hong
Kong films. At the same time, combining with the high daily active users of 1QIYI, the Group will
feed the commercial value of the Group’s film library in short dramas.

In addition to the existing variety show circuit, the Group has initiated the layout of the short
drama circuit to create a new style of short dramas based on Hong Kong films. This cooperation is
not only a strategic choice for the Company to enhance the value of its stock of IP assets, but will
also involve in-depth cooperation with more platform partners in the future. By activating a new
business model that combines classic IP films with the short drama market, the Company expects
to open up a sustainable development path with commercial value and classic heritage in the short
drama circuit, and to jointly build a new ecosystem of Hong Kong films in short dramas.

The 4K remastered version of the classic Hong Kong film “A Chinese Ghost Story” ({{& % #31))
owned by the Company will be re-released in cinemas nationwide soon.



About iQIYI

iQIYT is a company established in the PRC with limited liability and principally engaged in the
provision of online entertainment services. 1QI'YI mainly provides genuine video content such as
movies, television dramas, variety shows and anime through its application platform.

About Happy Hour Film

Happy Hour Film is a company established in the PRC with limited liability and principally
engaged in the film and television content planning, investment, production, brokerage, celebrity
entertainment marketing, live broadcasting, advertising, cultural tourism and other related fields.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.
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